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The story of electric car growth continues

In 2023, 18% of cars sold were electric, led by China, Europe and the United States. 

Growth is expected to continue – in China, around 45% of all cars sold in 2024 could be electric.

Electric car sales by region and global sales share
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Source: Global EV Outlook 2024 based on data from EV Volumes and the China Passenger Car Association.

https://iea.blob.core.windows.net/assets/a9e3544b-0b12-4e15-b407-65f5c8ce1b5f/GlobalEVOutlook2024.pdf
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14 million

A new electric car industry is emerging

Chinese companies provide more than half of global electric car sales, compared with just 10% for conventional cars.

Share of global car markets by automaker headquarters, 2023
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Source: IEA analysis based on data from EV Volumes and Marklines.
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In China, electric cars are getting larger… and cheaper

In 2023, over 60% of electric cars sold in China were cheaper than their average ICE equivalent.

Strong competition in the growing market of electric SUVs and cheaper battery chemistries are bringing prices down.

Share of battery electric car sales in China
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Source: Global EV Outlook 2024 based on data from EV Volumes and IHS Markit.

https://iea.blob.core.windows.net/assets/a9e3544b-0b12-4e15-b407-65f5c8ce1b5f/GlobalEVOutlook2024.pdf
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Price parity of EVs is getting closer 

Outside of China, electric cars remain more expensive than ICE in most cases, 

but the electric premium is shrinking.

Price premium for electric cars by segment and region, 2018 and 2022 [adjusted for inflation]
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Source: Global EV Outlook 2024 based on data from IHS Markit, EV Volumes, Marklines and various sources for retail prices.

https://iea.blob.core.windows.net/assets/a9e3544b-0b12-4e15-b407-65f5c8ce1b5f/GlobalEVOutlook2024.pdf
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Second-hand electric car markets are growing

On aggregate, global second-hand electric car sales in the major EV markets 

were roughly equal to new electric car sales in the United States in 2023.

Second-hand electric car sales in selected markets
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*Based on data from six European countries: France, Germany, Italy, Spain, the Netherlands and the United Kingdom

Source: Global EV Outlook 2024 (page 49) based on multiple data sources.

https://iea.blob.core.windows.net/assets/a9e3544b-0b12-4e15-b407-65f5c8ce1b5f/GlobalEVOutlook2024.pdf
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The electric car fleet is set to grow quickly

By 2030, under current policy settings, electric cars represent more than 30% of the China’s car fleet

 and around one-fifth of the car stock in the European Union and United States.

Electric car sales, stock share and oil displacement in the Stated Policies Scenario, 2023-2030
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Source: IEA analysis presented in the Global EV Outlook 2024.

https://iea.blob.core.windows.net/assets/a9e3544b-0b12-4e15-b407-65f5c8ce1b5f/GlobalEVOutlook2024.pdf
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In the major EV markets, battery manufacturing announcements, if realised fully, 

would be sufficient to meet government ambitions in 2030 with domestic production. 

Announced expansion of battery manufacturing maximum output by region in the STEPS and NZE Scenarios, 2023 and 2030 
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Source: Global EV Outlook 2024 based on data from Benchmark Minerals Intelligence, Bloomberg New Energy Finance and  EV Volumes.

https://iea.blob.core.windows.net/assets/a9e3544b-0b12-4e15-b407-65f5c8ce1b5f/GlobalEVOutlook2024.pdf
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